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INDEPENDENI AUDITORS REPORT

Rekvhr L.bor{rori6 Lt.l.

Report on tne Finmcial Stat€metrt3

we have aMited the sconp{yins nnmcial statmsts of Rekvlnr Llborrton$ Ltd. wlich
onprise $e Baldce Shel s ar 31't March 201.t, ed th€ stateoftt of Prcnl $d tnss md Cash
Flow Statemqt 6r the y* tid dded, md a sunmary of significdl sc@unlins policies ed othd
*pldrtory infomation.

M!n,!en.nt\ Resoonsibilitv for the Firadcid Statcn€trts

Mmagm@t is Esponsible for the preprarion of tnese finecial starmdh that siv€ a rae md fair
view of th€ finscial position, fi.ecial pafonsce dd cah llows of the Conpey in accordan@
with fie Acoulhs Stmdtrds iefsrd to jn sub s€ction (3C) of setion 2ll of the conpoi* Act,
1956. Iis respotribility includes oie desisn, inpldentatiotr md mainhtuce ol intenal @ntr.ol
Elevut lo $e preldation dd prcsetltion ofthe nnmcial statmmrs dlal Cive a tue and fan view
md de free fton natenal nisstatdar. whdntr due to ftaud or mi

Audiror's Rdbonsibilit'v

Oui responsibility is to qpEss d opinion on th6e finmcial statments bsed otr ou audit. we
mnducted olr audn in ac€rddce Nith dle Standai{is o. Atrdiling issued by lhe bstitut€ ofchanded
Acautants of India. Tlos€ stMdrds requiie thal we cohply with elhic€l Equilmmts ed ple Md
,qfom lle audit 10 obiain redonable $surance aboul whethd the finmcial sratmenh aie free fion

An audil involves pedomhs prccedu€s ro obrain audn eviddce about the anouis {d disclosurB
i. $e fintucial statemats. The pro@dues selected depend on lhe luditort judsnot, i.clndins the
4sestuent of lhe nsks ol naldial nnsbttuent of the finucial slalndts. wbclhd du€ to fr"ud or
mr. h naLihe those nsk $sessnents, lhe aldnor considm intcmal control rele!tut to the
Conpmys piepdation dd fat presatation of 1he nnancial statmdrs in order lo desisn audit
pmedu€s tbai de appopriare in th€ cncmstmces. An audit also includes evalualins the
appropriatdess of a€outine policies us€d ed the redonabld*s of the lcoulirs €stinatB nadc
by htusmm! s well d evaluating fie ov€dll p.esmtarion ofrh€ nn$cia1 statmenrs.

W€ beli€ve that the sudil didace we have obrained is sumcidr &d appropriate lo prowide a basjs



SliEies

In our opidon md to thc b*r of ou idomation md accoding to the explostions given to u, the
fimcial statmmls eiv€ lne infomalion equir€d by tne Acl in the nms so required md give a true
md fair view in @nfomily with the a@osline !rinci!16 gdoally accelted in lndia:

(a) in the c6e of the Baldce Sheet, ofthe stat€ of affo$ oa lne conpMy 6 at Mach l t, 2014;
(b) in l,!e case of the lbfit md Loss Account, of th€ prcnt for the yeEi ended on tbar date; md
(c) in the ca€ of the Cah now Statmmr, oflhe casn flows for tne yed €.d€d on thal .tat€.

Bc!94-aE-S&cllcs4-r!dlcs!4!9s&qu!9!q94!

I As reqnied 6y th€ Conpmie (Audilols Repoft) Order, 2003is$ed by tnc Cattal
cov€lmenr ol India in tems ol sub{ection (4A) of section 227 of tne Act, w€ sive in the
Am€xre a stahenl on the manm specifi€d in pdaeDpns 4 ud s oftne Orda.

2. As Equned by section 22?(3) of tlle Act, we Elo t &at:

we have o6tained aI tne irforution md €xplsdtions which lo the besl ofou! kmwl€ds€
sd beliel w@ necessary for the purpose ofou auditi

b. in ou opinioD proper books of acost 6 requir€d by law have been tept ty the conpdy
so fu s aoDeas fron ou qmination ofthose booksi

c. the Balmce Sh€et, Statemdt of Proit ed Lss, md Cash llow Slalmenl deh wilh by
this R@od lre in agremdt vith die books of ac6mr;

d. in ou opihion th€ Balmce Sh€ct, Sralnent oftofit sd loss, and C6h Flow Statment
conply with tne Ac@utine Slmdaids rcfded lo in subsetion (3C) of sction 2l I of th€
ConDmies Act. 1956i

e on the bdis of mittm represdtauons reeived ftom
sd taken on rsold by lhe Bodd of Directon. none
MNh 31. 2014, Aon being appoinlel s a dnedor
(l ) of s€ction 274 oflh€ Conpmies Act, 1956.

For Y. K, SHAH & Co.
CHARTERED ACCOLI}ryANTS
I im Re8n.  No:116821W

(CA. YOGESII K. SHAE)
PROPRIETOR
M,No. :10 i687

lhe diieclon s on Mdch 31,2014,
ol tle dnectors is disqDalified as on
in lems of clase (C) of sub seclion

ILACE: VADODARA
DATE :22.05.2014



ANNEXURE TO TEE AUDITOT{S' REPORT

(Rcfored to in pdaeaph 3 of ou Relon of elm date on 6e Accounts for d€ yed dded on
31"'Mdch. 2014 of Rekvina LaborElories Ltd.)

o) r.rxED AssETs

(b)

'2) ll\VENTORjES

(b)

(3) r-oAxs

(r)

INTERNAI CONTROL

rn ou opinion @d according lo th€ infomation &d explualios givd to us, l,1rcrc re
adequte jnldEl @ntrol prced@s connosurat€ with the size of the @npsy ed tne
natue ofits business wilh resad to puchbes ofinventory, nxed dsets dd vith regdd to tle
sale oi Eood.. Du nC Lte cosc o'ou audi.. we ha.e rol ob ened uJ .otrtin!1s fa lre to

As infomed to us the @npdy is upd*ing proper Eords showil8 ftll paiticdds
includins qumlitativ€ d€tails md situation of fixed ssets.
wc wde infomed $al the nmagmenl oncc duing the yed Mded out physicll
voincation of hajor lixed Assets, In our opinion, tuquency of le.incation is
lesonable havins resard lo the size and natuG of fixed ssets. W€ wft nfind
infomcd rhat on sucn vdifistion no natenal dhdepmci€s vcrc noric€d h€ts€en tne
took Mords Md physiml verlffcalio..
In our opinion and ac@rding !o the inhmatio. md expldations given !tr !s, the
Conpmy b$ not dGpos€d otr subshtial pad of fixed ssets durins the y€d.

Tle invenbnes haye bem plysicaUy vqified durine the yea by the nmasmenl. In
ou opinion, the ftequency ofvqification G rcdonable.
The prccedues of phy6ical vdidcation of inventones foUowed by the Deasmdt e€
reasonabl€ ed ad€quat€ in r€lation to the size of the @mpmy &d tne natue of its

On the b6n of or exmination ol tne reerds of invotory in our opinion, the
conpdy is naintainins propd records of inveniory, The dhcrepdcies noticed on
physical verincation of stock os @npded to tle book rmds wd€ lot matdial.

The Conpany 16 ghnted uns€cured loms to Comteies. fims or other pailies
covered in tle lesistq naintained under section 301 of the Act. Ther is one pdt md
lhe mount involved d 13.40 lack.
In our opinion, the Ete olintdest od oth* tms md condilions on which loes lave
been smled to compmies, nms or otbq parti6 listed in th€ recister naintained udq
secrion 30 r ol tne Compei€s Acr, 1956 tE prima facie, $dtdicial to dre intdesl of

As pdr the infomalion & explealioi givm lo us, the lotr Crdled to 6npmies, fims
or olhq prnies listed in the register maintaincd mda seclion 301 of ln€ Conpml€s
Acl, I 956, bs no pFdefined Ela)ndt schedule md is 6ee of intdesta
As per lhe infomation & exploation siven lo Ds, lhqe is no ovqdue mout of loms
ermled to compeicq nms or odrq paJtid lhted in tle resister naintained udq
section 301 oflie Compmi* Act, 1956.
The conpmy las not talm my loe fiom Conpdics overcd in Lbe rcgista
maintained udd section 301 ofthe CohDdi€s Act. 1956.

(4)

conecrnajorwe ne(se( n iiimar contrors.



(5) RELATED PARTY TRANSACTIONS - SECTION 3l)I

(6)

(7)

(8)

(e)

Ac@rdinc to the infomation bd erpldations giv@ io !s, we are of the otinion that
dre conllacts or uesenmls referel to in section 301 of the Act hsae ben so entsed
h lhe resistd iefcdcd to be naintained uder that secrion.
As pd lh€ infomation md expleations siva to us, ect of th*e mntracts or
€lmgments have been nade at pnces which e ieasonable having regaid to the
prevailing ndket prices at the rclevmr rine;

The €npmy nos not acc€pted my deposib fron tle public within lh€ n€dine of section
58A. s3AA or my othd relevdt provision of the Act

In ow opidon, tne compuy bs m intenal audit systm onne$urate wirh the sizc & nahne

The cmlral covmnmt has nol pr€saibcd mainlamce of ost rccords mdd section
209(1Xd) ofde conpMies act I956 for my of thc itcms doall with by the 6npdy.

STATUTORY DUES

(a) Tte conpdy is rceultr in deposiling wilh apprcpnate aulhoriti6 udispuled statutory
dues including povident nnd, inv€slor eduslion !rctNlion nnd, dployees' stale
insuBne, incone ts, sEles td, !€alth !d, sepic€ tu, cuslon dutx excise dutx cess dd
olhd statutory dues sppliqble to it with the apprcpnab autlorities.

(b) A4oding lo tne infomalion md explmations give. lo us, no udisputed amouts payable
in r€specl of income tar. w€allh laxi sa16 td, custons duty, excise duty md ess weic i.
dedi a at ll"' Meh, 2014 for a priod of morc thar six nonths 6on the date tney

(c) Acordirs ro the infomation md explualion eivd to us, dre followins re the detaih of
disputed io6ne td. s,les ld, wealth td, swice ld, customs duryi qche duty ed c*s,
to the concemoi Autlorities :

with whon the dhpute is

crT(A)

2. crT(A)

l . clT (A) ot , l16

(10) In ou opinioh, the a€unrnaled losscs oftne conpany at the end ofnnmcisl yF de nore
the nny pqceni of its net wodn. The conpmy has not incEcd 6h losss duing the
indcial ye{ covercd by ou audit md i. the ihmedialely prd@ding ,inMcial yed.

(ll) In our opinion ed amrdinglo thc infonalion dd explsations sivo to us, the companyhB
not delanlted ln r@ahe.t oftu* to a findcial iditulion or bdi(

(12) As pd tne infomatiotr sd qplmations siven to us, the conpey hd nol C@ted
advmc€s on ttc bah of secuity by way of pledse of shdes dd othq smrities.



{13) In our opinion that tle conpdt is not a chit nnd or a,tr'nt nuhlal bfrefit tund / sciely.
Threfore, the plovisioff of close 4(xiii) of di€ Conpmis (Auditor's R€port) Ordq. 2003
de nor dppli4ble ro lhemmpmv.

(14) tn ou opjnion, the @mpdy is .o1 d€aling in or tradins in shdes, secuiti€s, debent6 dd
othq invBhnenrs. Accordirely, t\e provislons of claus€ a(xi, of the Compei€s (Auditois
Report) Ord€!, 2003 se not lppli@bl€ to the conpmy.

05) Acmrdins b tne infonalion sd explsations eiven 10 us, &e Conpmy ns not dvo my
gututee for lods iaten by otnds fion h{*s or nndcial institutiotrs.

(16) As pd the infomation md €xplsations given lo us, tne Com?ey did nol nave my tm loe

(17) A@rdlng to lne infomarion ed e4lmations sivo to us no fieds raised on slontm bdis
have b@ ued lor long-tm inv€srrnat. No lo.s"tm idds have bed ued io fnd@ shon
tm 6sets exccll l€mmdl wtrking qpital.

(18) Ac@rding to the infomation od exlloadons eiven to s, the mnpmy hs nol made
pr€fdotial allohrenl of shres lo pdnies dd conpmi* ov€red in ln€ Eeisld naintained
udq section 30t oflhe ComDmi6 Acl. 1956.

(19) Acordins lo the infomatiotr md €xploations Crvd lo us, duing tne p€riod oveftd by ou
audir eporl, ln€ mnpmy had not issued debentues.

(,20r T}e compu) h6 nor di<ed eyno.e) b) publc i.qe. dLins Lle yed.

(21) Acordils lo tne bfomatior ed €xpleations Clvd lo us, no li.ud on or by the conpmy hs
6€n noticed or molr€d duin! the come of od audil.

lor Y, L SEAE & Co,
CI{ARTERED ACCOLNTANTS
l im Re8r .  No:  l l682lW

DATE :22.05.2014

K sE{It)
?ROPfuETOR
M.No. : 10168?



31.032011 31.03.2013

EOUTTY AND L|AAIUTIES

(b)shodrem prcv sions

(b) Non curcenl nvesiment
{c) Lons-tem roans aDd advan@s

(c)cash and cash equ va €nls
(d) shonlem bans and advances

Sinonilienr A.countno Po cies & Noles the€on

63.525

As perourcpod aflached.

.tu4l
Fo!5nd on bohalfotlho Board ofDiEcloF
REKVINA LAAORATORIES LIMITED

't* - 1



Revenue rom operet ons (srcss)
Revenue rom operal ons (.el)

Eahinss pershde (basic and dirured)

S 9nticanlAmuniing Po ces & Notes ihercon

As p€r our €porr arlached.

ChadeFd A@unranrs Jp>/iaAiFmRff No r/{3r1$"/}_d \
li-llr,{L{ I J/.-i,. I
(/r')-|--1\:'\ ' ' ;

(ca. Y66Es'rx. SHAHA\.::. 1'
PRoPRTEToR \*;id'

REKVINA LABORATORIES LIMITED

I  l r l t
,---<ffilr''
\. ./*



35'00'000EqulysharesolRsl0each

(b) rs3u6d sob3cib.d 'ndtulyp.rd up

3 0 l 4 0 0 0 E q U l y s h a r c s o f ' l 0 e a c h w i t h v o t n g d g h G
(P.Y 30.14.000 equiiy sharcs or i 0 each

1 1 A I sharcs €ry equalvoung dqhts.
1.2 No EquiryShares ssu6d dudnA th€ year.

E q u ] l y s h d E ' ] h Y o l i g l g h l s
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The Company has noi Ecoived tho
Medium Enlendso Developmonl Ad
silh nleres( paid/paFb e as requ €d

2006, Hencs Disdrdsor€s I
suprioE €gading irigrr siaius ond€r

-iiilsstiti. ., .:.;;{:;.r:,,\
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Adv.n6 rar (A Y ress.200o)
Advan6rd (AY ressrse6)
Advarcg ra: (A Y2013.2014)
advarcs rax (A Y2014.20rs)
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flor pEfll / (lN) for tl6 y€ar 5finbubbl6 ro tho €qult sha€holdoF
t4/.lght d .w696 numb€r ol 6quny sh.E3

E mh$ pq 3hrE - Baslc .nd Dllul€d



Rekvlno Loborotodes Lld
cAsHrrow3raE ^ENttottHEYCAITNDEDot{3tdlt icHml4

,L--.,-,r
I

|{.t IncooF In cdh .nd corh .qllvdl.nlt

Cosh ond cosh6qu!oentor oi ihe

Corh ond corh equvoonk or oi ihe

! o te :Fa jd 'ndocke l ' noko ledsporon . i l r o ronoo lhe (^o i .o lF rosenqor io -o r r - -o !

e<ep ' !  l he laJ€o lcosho-ocdhequpoenr (a r 'F .oeg - - rgo rd . r  +eeado  leyeo

Audllo8'Cedmcob
we hove venlred lhe dtlochod cosh How sidremenr ol Rodrenr Lob.rorodes Ltd ror the yeor ended
3l sr Mdrch 201 4. Ihis stolement hor been .omDi ed bv lh€ ComDony liom lhe findncid rldlemenls

rof ihe veor ended 3ln MoGh 2Dl4ond3ln MoGh 2013. We ho€ lolrd ih€$meto be in

r., ond .n b.h.r 6r lh. ro.d ol dlEclotr

iForY. KSHAH & CO
Chod.Gcl Accounlon

A. Yog6h K. Shch)
M.No. l0 l687



Rekvl.q Loborolode! Lld
c^slt ttowstalt ̂ ! rFoiTltE yE RaltDEoofl31t,

.r Pr6tn b.roE Lt md .tE.rdlnory lr.h

C.+ s.ndct.d lbm op.roliont

Nd €4h non op.6nn9 o.fivme 0,52?'|35,m)

Advonce osn Sob ol FYed aser5

Non CurenlAseB & rooro & Adlonces

cAsH ltow fioM frrraNcNc Acnwnas
Prcceeds lrom $ue ol Shores

Pepoymenl ortiononce eose ioblilier ffi
r.f c4h g.nqor.d non i..ncrn 

" "*".1/- 
,/,,^,



[10] AudiroB Rdudation

<> Incone Td & Coincation wo*

[ 1 1 ]

I  r 2 ]

2At3-2414

5,000

10,000

20r2-2ArL

5,000

2,500

7,500

Pievios lrdt igures have bed regrouped / hlssified wbdde! necBsary to coftspond
Mth the curdt yed s clssincatior / disclosw.

t5 ,000

Confmation of @ncm€d panies for moul due lion $en/due to thd in relation to d€btos,
ctditon lods & advanc6 bolh or cLnMt assek & cMent liabilities 6 w€ll as othd balmce
6 pe! books of the @npfly e€ not rrceived. Necesary adjNtment if my will b€ nade wn€n
the acounls tre rmncilcd md s€nled.

il3l wlmvd supponing ed extmal evidence de nol available. they e confimed by the
dircctors of the codpdy s incMed exclusively md nece$dily for the purpose of the

SICNATURE TO NOTES I TO 15

As per olr 6porl atach€d. For and on bohalt ol th6 B@.d ol Dircctoc
REKT/INA LABORAIORIES UIIIITED

(CA- YOGESH K. SHAH}

.PROPRIETOR
M.NO.101687

C6^a / '/\

(MUKESHJ.
SHAH),

DIN-01993130
DIRECTOR
DIN -01993211

f.g--.'}\
[,r:iyr

rT M. SHAE)



I d ] h th€ opitriotr ofde neaemmt md to the t€sl of their krowl€d8e ed b€lief the value
on realization of tnm, advmce md olhd olmt assel h rhe ordirary ous€ of
busin€ss wiu not be less thu rh€ mout al which lhey de stated in the Bal&€ Sheer.

[ 3 ] B6lmc$ of Loes, Advd@s. Debtos, Credito4 md Delosits @ subjet to confimltion

I c ] Duing l,\€ yed undd coisiddtion ti€ Conldy ha nade provision of tdation udtr S{.
I t 5JB oflhe hcone Td Act for o 54,000.

(6) D,rine the lear cotupdk! t6 i.t pr.rile.! hr depreciatian anountins .. 182715/- & to that
*tekt ptolt of rhe conpdnr is oret stdted dnd f6ed ase^ ofthe conponj' js owt stated.

Tnc conpmy is principally engaged in tle busin6s of phammflticals prcducrs. Amordingly
dese @ no r@ortable segmots s per a@olnting steddd No. I ? issned by the Institute ol
cldteEd accounh of India on "Segnal R€portins'.

[ol D.tu'. ofremunation poid prcvided dr nng lhe )ed to D mro^ m

[7] Ih vis ol c/f losses / mbsorbed depeiation in rcspat of past ]€aB the €npmy nay nol
bave the tqsble income in th€ ned tuture md hence cunulativ€ net ditrded td ds€ts and
dednctine ditrered ld liabilities nave not bem roognized by th€ conpmy on prodace bsis
il ac@rdmce wirh the AS 22 issu€d by ICAI. Simildly net difeled tu 6ets for thd
cnent yed haye also nol bea recosnized on prudence bais.

[8] sesment bfomation :

[ 4 ] Conlirgst Liabilnies :

(a) For donestic bills md cheques disounled fallilg due aftr 3 L03.2014 a Nil. (P.Y. o Nil)
(t) For iftvocatle Lettff ofcslil opded by Banl o Nil. (P.Y. d Nil)
(c) For Bart Cumtee siven by Bank o Nil. Cl.Y. a Nil)

[5] fte €npmy ns eive. inle$t ftee advdce of d 16.22 tic (Op. Balnce) to tvts. Radimt
Pdsrdals Linired (the @npdy in Nn]ch Mmaging Direclor is d Dnecrar). As pel the legdl
opinion rc.eived b, the conpab, the sai! a.lronce do not auract the prarxia oJ kction 295
ol the Companies Act, 1956 and, thereJore, the fomalitr prcsclibetl under the said section
dre n t at all conplea tith br the conpany. Howd.r te ate not ageeing -ith the enpany\

2013,2014 2012-2AtJ



N  O T E .  ] 5

SICNTFICANT ACCOT'NTING POLICTES & NOTES FORMING PART OF ACCOUNTS

[] I Signiicdt Accounting Policies & Pr&tices :

I A ] REVENUE RECOGNITION :

Incme & lxp€ndih!€ m reoglized or A€rual Basis except retirnent beneits of edploye6.
RetiFndt bdeits !F accounted on cdh b4is sin€ they are at lhe option of tne mployees.

(a) During the teat the ..npdhJ, hs kot ptoritled for the depreciari,r ed to that ertent lne
onley tN dcviat€d ils policy to provide d€preiation on Fixed Asseh on St6iclrt Line Method
in ac@rddce wi& &e povlsion ol Conpmis Act, 1956 and at the rates presaibed in Schedule
XIv of the Conlanies Act, I956. d mended ln I996.

O) No Wnte oF hs been made h respeot ofl6ehold l@d.

As thele is no mploy€e, no provision of sratlity nede

Fixed A$ers m re@rded at cost of acquhition or @nshldion after lakine credit of Excise
Modvare. They are stated at bisroricrl mst.

Modvare bqenl is occounted o. accrul b6h on puclas€ ofnatdials md appropiiat€d against
paymflr ofe\-he duq on !lwtre offinished sood(. 'idy.

Borowing @sis that de athiburable to th€ acquisnion
quali&ins 6set h one that nec6ssrily takes substMlial
use. All olhd boFovin8 osts re charsed to squ€.

Long lcm dd mquot€d invsbbmh tre statcd at osr md quoted inyestrndh de dlso stated al

I21 NOTES ON ACCOINTS

Ial sales, ifany de recocnizd on dispaicn ofgoods by the conpmy mdre rcn€cted in
a@urs including Excise Duly whft evd applicable. Comission ir@ne are c@clized
as dd whd the prrly confims tte sm€.

t b I Sudry dcbto^ m.sidd€d bad & ouhtmdins for a
anount of o Nil Aon sone of the stoclGh wlicn

or costruction of qualiryins assets. A
pdiod of rine to get rcady for inrdded


